STUDDS ACCESSORIES LIMITED

Registered Office: Plot No, 918, Sector 68, IMT, Faridabad-121 004, Haryana
CIN: U25208HR1983PLC015135
Website: www.studds.com/ Email: secretarial@studds.com
Ph. No.: 0129 - 4296500

DECLARATION OF RESULTS ON POSTAL BALLOT VOTING THROUGH REMOTE E-VOTING

IN RESPECT OF THE RESOLUTION(S) SET-OUT IN THE POSTAL BALLOT NOTICE DATED
MARCH 5, 2022, OF STUDDS ACCESSORIES LIMITED.

In compliance with and pursuant to the provisions of Section 108, 110 and other applicable
provisions, if any, of the Companies Act, 2013 (the “Act’), Rules 20 and 22 of the Companies
(Management and Administration) Rules, 2014 read with the General Circular No. 14/2020 dated
April 8, 2020, the General Circular No. 17/2020 dated April 13, 2020, the General Circular No.
22/2020 dated June 15, 2020, the General Circular No. 33/2020 dated September 28, 2020, the
General Circular No. 39/2020 dated December 31, 2020, the General Circular No. 10/2021 dated
June 23, 2021 and General Circular No. 20/2021 dated December 08, 2021, issued by the Ministry
of Corporate Affairs (‘MCA Circulars”) (including any statutory modification or re-enactment thereof
for the time being in force, and as amended from time to time), and pursuant to Secretarial
Standard on General Meetings (“SS-2") issued by the Institute of Company Secretaries of India,
other applicable laws and regulations, the approval of shareholders/ members of the Studds
Accessories Limited (the “Company”) was sought through postal ballot only by remote e-voting
process (“e-voting”), on the Special Resolution(s) as set out in the Postal Ballot Notice dated March
5, 2022, (“Notice”), related to:

Item No. 1: Shifting of Registered Office of the Company within the State of Haryana and
Item No. 2: Amendment of the object clause in the Memorandum of Association of the Company.

The Board of Directors has appointed CS Manish Kumar, partner of Manish K & Associates,
Company Secretaries as scrutinizer for scrutinizing the postal ballot process through E-voting in a
fair and transparent manner.

The scrutinizer has submitted his report dated April 15, 2022, on the e-voting on the resolutions

set out in the Postal Ballot Notice, the said report of scrutinizer is attached herewith as Annexure
A

The Postal Ballot Result has been displayed on the Company’s website i.e.
https:/iwww.studds.com/investor-relations and has also be communicated to the Link Intime India
Private Limited (“Registrar and Share Transfer Agent”), National Securities Depository Limited
(*NSDL") and Central Depository Services (India) Limited ("CDSL") (together the ‘Depositories”).
The said results have also been displayed at the Registered Office and Corporate Office of the
Company for at least 3 days.

=




Studds Accessories Limited

The result of postal ballot process through E-voting as per Scrutinizer's Report is as follows:
SPECIAL BUSINESS

ITEM NO. 1: SHIFTING OF REGISTERED OFFICE OF THE COMPANY WITHIN THE STATE
OF HARYANA (SPECIAL RESOLUTION):

'_P?:rticulars Number of Total Number of valid Percentage (%)
members who cast | votes cast through E- | of votes cast
their valid votes voting

Votes in favour 17 12920004 99.9999
Votes Against 4 10 0.0001
Total 21 12920014 100

Mode of Voting Number of members whose | Total number of votes 7
votes were declared invalid cast by them declared
/ Abstain from Voting: ‘Invalid’
Remote E-Voting i - -
Total I - -
RESULT:

Special Resolution(s) under Item No. 1 stand passed through postal ballot by remote e-voting
process with requisite majority.

ITEM NO. 2: AMENDMENT OF THE OBJECT CLAUSE IN THE MEMORANDUM OF
ASSOCIATION OF THE COMPANY (SPECIAL RESOLUTION):

Particulars Number of Total Number of valid Percentage (%)
members who cast | votes cast through E- | of votes cast
their valid votes voting

Votes in favour 17 12920004

| Votes Against 4 10
| Total 21 12920014 100 |

Mode of Voting Number of members whose | Total number of votes

votes were declared invalid cast by them declared
/ Abstain from Voting: ‘Invalid’

Remote E-Voting
Total =

RESULT:

Special Resolution(s) under Item No. 2 stand passed through postal ballot by remote e-voting
process with requisite majority.

For STUDDS ACCESSORIES L|

Madhu Bhushan Khurana
Chairman and Managing Director
DIN: 00172770

Date: April 15, 2022
Place: Faridabad
Enclosed: Annexure A (Scrutinizer's Report)
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Manish K & Associates rusas s
Company Secretaries

Phone: +91-9999448138 Office: 214, Durga Chambers, DB Gupta

Email: csmanishsohal@gmail.com Road, Karol Bagh, New Delhj - 110005

To,

The Chairman

Studds Accessorics Limited

CIN: U25208HR1983PLC015135

Plot No, 918, Sector 68, IMT, Faridabad—lZl(}M, Haryana

I, Manish Kumar, partner, Manish K & Assaciates, Company Secretaries in whole time practice, having office
at 214, Durga Chambers, D.B Gupta Road, Karol Bagh, New Delhi- 110005 have been appointed as the Scrutinizer
by the board of directors of Studds Accessories Limited (‘the Company’) to serutinize the postal ballot conducted
through remote e-voting process in fair and transparent manner, in respect of the items/ resolution(s) contained
in the postal ballot notice dated March, 05 2022 ("Notice™) issued in accordance with the provisions of Section
108, 110 and other applicable provisions, if any, of the Companies Act, 2013 (the “Act”™), Rules 20 and 22 of the
Companies (Management and Administration) Rules, 2014, read with the General Circular No, 14/2020 dated
April 8, 2020, the General Circular No, 17/2020 dated April 13, 2020, the General Circular No. 22/2020 dated
June 15, 2020, the General Circular No. 33/2020 dated September 28, 2020, the General Cireular No, 39/2020
dated December 31, 2020, the General Circular No, 10/2021 dated June 23, 2021 and General Circular No.
20/2021 dated December 08, 2021, issued by the Ministry of Corporate Affairs ("MCA Circulars”) (including any
statutory modification or re-enactment thereof for the time being in force, and as amended from time 1o time).

In compliance with the provisions of the Act read with the rules made there under and MCA Circulars relating to
postal ballot through e-voting is the responsibility of management of the Company. My responsibility as a
Scrutinizer is to render Scrutinizer's Report of the total votes cast in favour or against if any, on the resolutions in

I hereby submit my report as under:

L. In terms of Section 108, 110 of the Companies Act, 2013 read with the Companies (Management and
Administration) Rules, 2014 and MCA Circulars, the Company has engaged the services of Link Intime Private
Limited, (LINKINTIME), as the agency for the purpose of providing remote e-voting facility to its
sharcholders/ members,

2. The members of the Company whose names were recorded in the register of members or in the register of
beneficial owners maintained by the depositories (in case of shares held in dematerialized form) as on the cut-

off date ie., Friday, March 11, 2022, were entitled to avail the facility of remote e-voting on the items /
resolutions (item no.1 and 2) as set out in the Notice.

3. As stated in Rule 22 of Companies (Management and Administration) Rules, 2014, a5 amended,
advertisements were published by the Company in “Business Standard in Hindj ("the vernacular Language™)
and “Business Standard” in English on March 16, 2022, confirming completion of dispatch of Notice of Postal
Ballot and E-voting information by e-mail,




Manish K & Associates Private & Confidential
Compnny Secretaries Continuation Sheet No. 2

on Thursday, April 14, 2022, at 05:00 p-m. (IST). At the end of the remaote e-voting petiod, remote e-voting
facility was disabled by LINKINTIME forthwith,

p'l

The votes cast during the remote e-voting were unblocked on Thursday, April 14, 2022, a1 05:01 p.m
(IST) after conclusion of e-voting period for Posta] Ballot and was witnessed by two witnesses (a)
Ms. Naina Goel and (b) Mr. Bharat Narula who are not in employment of the Company or/ and
LINKINTIME, They have signed below the confirmation of the same,

a) Naina Goel Bharat a
4 3

6. Based on the feport gencrated by LINKINTIME and relied upon by me, the result of remote e-voting on the
items/ resolutions as set out in the Notice are artached as Annexure-1 hereto,

7. Based on the aforesaid results, 2 (Two) Special Rcsolution(s), as contained in Notice have been passed with
requisite majority as per the provisions of the Companies Act, 2013,

8. Since there was no voting by physical ballor form, the question of keeping the physical postal ballot under my
safe custody before commencing the scrutiny, reporting on number of envelopes containing postal ballot form

received after due date and upto the date of this feport, reporting on number of envelopes containing postal
ballot form returned undelivered and reporting on finding of defaced or mutilated ballot Paper does not arise.

9. 1 will be returning the register(s) and all other papet(s), if any, relating to remote e-voting on the items
/resolutions (item no.1 and 2) as set out in the Notice to the Company after the Chairman considers, approves,
and signs the minutes of the Postal Ballot.

Thanking You,
Yours Truly,

For Manish K & Associates
Company Secrvtaries
(FRN: P201 6DE!)67200J
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CS Manish Kumar

Partner

ACS No: 4311 1, CP No: 15931
UDIN: A043111 D001 20485

Coumersigned by

Mr. Madhu Bhushan Khurana
Chairman and Managing Director
Studds Accessories Limited

DIN: 00172770

Place; New Delhi
Dated: April 15, 2022
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Annexure-

ITEM NO. 1: SHIFTING OF REGISTERED OFFICE OF THE COMPANY WITHIN THE STATE
OF HARYANA (SPECIAL RESOLUTION):

Number of members Total Number of valid Percentage (%) of ’
who cast their valid votes cast through E- votes cast

votes vnting

Votes in favour
Votes Against

S
12920004 99.9999
10 0.0001

12920014 100

Number of members whoge
votes were declared invalid /
Abstain from Voti o:

Mode of Voting

Total number of votes cast by
them declared ‘Invalid’

RESULT:

Special Resolution(s) under Item No. 1 stand passed through postal ballot by remote e-voting process with
requisite majority,

Number of members | Total Number of valid
who cast their valid votes cast through E-
votes voting

% of total
member of valid
votes cast

12920004

0.0001

12920014

Number of members whose | Total number of votes cast by
votes were declared invalid / | them declared ‘Invalid’

Abstain from Votigg:.

Remote E-Votin o

RESULT:

Special Resolun'nn(s} under Item No. 2 stand passed through postal ballot by remote e-voting process with
requisite majority,




